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STRANI
INVESTITORI SU
PUNI OCEKIVAN]JA

Kako ocenjujete rezultate osiguravajucih kuca

u 2013. i kakva su vam predvidanja za 2014. -
ima li uslova za rast?

Premija nezivotnog osiguranja ¢ini 80% ukupnog tr-
Zi5ta, i zbog ekonomskih uslova u Srbiji nije se po-
vecavala. Zvanicni statisticki podaci jos uvek nisu
objavljeni, ali ni u 2014. godini ne mozemo ocekivati
velike promene u odnosu na 2013. Premija zivotnog
osiguranja ¢e nastaviti da beleZi dvocifren rast, dok
¢e premija nezivotnog osiguranja stagnirati.

Bankarski sektor u Srbiji pretrpeo je nekoliko
potresa, zatvaranjem Agrobanke, Privredne

predsednik i genaratni direkto

FOREIGN INVESTORS
ARE FULL OF
EXPECTATIONS

How do you evaluate the results of insurance
companies in 2013 and what are your predictions
for 2014 - are there any conditions for growth?
Non-Life premium represents 80% of the total market
and due to Serbian economic conditions, didn't increase.
Official statistics are not delivered yet, but even for 2014
we cannot expect major changes compared to 2013. Life
premium will continue to grow double digit, while Non-
Life will be close to zero.

Serbian banking sectors suffered several shakes
recently, caused by closing Agrobanka, Privredna
bank, and the withdrawal of license from
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banke Beograd, i sada oduzimanjem dozvole
Univerzal banci. U sektoru osiguranja to do
sada nije bio slucaj. Kakve su vam prognoze
po pitanju globalne stabilnosti sektora
osiguranja za ovu godinu?

Narodna banka Srbije obavlja odlican posao u kon-
troli bankarskog | osiguravajuceg sektora. Kada je
osiguranje u pitanju, mi nismo imali slucajeva sli¢-
nih ovim koji se desavaju u bankarskom sektoru, jer

NARODNA BANKA SRBIJE OBAVLJA
ODLICAN POSAO U KONTROLI
BANKARSKOG | OSIGURAVAJUCEG
SEKTORA. KADA JE OSIGURANJE

U PITANJU, MI NISMO IMALI
SLUCAJEVA SLICNIH OVIM KOJI

SE DESAVAJU U BANKARSKOM
SEKTORU, JER SU NASE KOMPANIJE
DOBRO KAPITALIZOVANE |
SPROVODE OPREZNU POLITIKU
UPRAVLJANJA IMOVINOM

su nase kompanije dobro kapitalizovane | sprovode
opreznu politiku upravljanja imovinom. Ono Sto je
zaista bitno jeste veli¢ina tih osiguravajucih kompa-
nija, jer najmanje ne mogu da preZive nakon uvode-
nja zahteva Solvensi Il

Stanje srpske privrede je teSko, uprkos
najavama nema dovoljno stranih investicija.
Sta ocekujete od buduée viade Srbije za
poboljSanje privrednog ambijenta?

Strani investitori su puni oc¢ekivanja da vide koje ce
prve aktivnosti preduzeti nova vlada, koja ce biti for-
mirana ubrzo nakon opstih izbora. Srbiji je potreban
kvantni skok. Politicari moraju da budu hrabri | do-
nesu nepopularne odluke kako bi protresli domacu
ekonomiju.

Najavljena je nova radna grupa za izmenu
Zakona o radu, a ocekuje se i donosenje _
Zakona o stecaju i Zakona o privatizaciji. Sta

Universal Bank. The insurance sector, however,
has not experienced such cases. What are your
predictions regarding global stability of the
insurance sector in 201472

National bank of Serhia is performing an excellent job
in controlling bank and insurance sectors. As far as in-
surance is concerned, we didn't report cases similar to
banks, because our companies are well capitalized and
they implement prudent asset management policies.

NATIONAL BANK OF SERBIA IS
PERFORMING AN EXCELLENT

JOB IN CONTROLLING BANK AND
INSURANCE SECTORS. AS FAR AS
INSURANCE IS CONCERNED, WE
DIDN’T REPORT CASES SIMILAR TO
BANKS, BECAUSE OUR COMPANIES
ARE WELL CAPITALIZED AND THEY
IMPLEMENT PRUDENT ASSET
MANAGEMENT POLICIES

What really matters is the size of these insurance com-
panies, since the smallest ones cannot survive after the
introduction of Solvency Il requirements.

Condition of Serbian economy is difficult, and
despite the announcements there are not enough
investments yet. What do you expect from the
future Serbian government to do in order to
improve business environment?

Foreign investors are full of expectations to see first ac-
tions taken by the new Government which will be formed
soon after general elections. Serbia needs a quantum
leap. Politicians have to be courageous and they have to
take unpopular decisions to shake up the local economy.

The new working group for amending Labor Law
has been announced, and we expect adoption of
Law on Bankruptcy and the Law on Privatization.
What do you as a foreign investor expect from
new regulations? What would you suggest to the
new Government?
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vi kao strani investitor oCekujete, Sta biste
predloZili novoj vladi?

Novi zakoni, koje paminjete, veoma su vazni za us-
postavljanje jasnih pravila poslovanja u Srbiji. Srbi-
ja je ve¢ prijateljska zemlja za investicije, i po mom
iskustvu, najbolja destinacija na Balkanu za strane
investicije. Smanjite birokratiju, ubrzajte odgovore i
definiite jasnu odgovornost - to su moje sugestije
novoj vladi. Izbegnite pravljenje maglovitog okruze-
nja u kojem se svi izqube.

Ima naznaka da kriza u Evropi jenjava, mada
ima misljenja i da je ocekuje novi talas. Kada
bi, prema vasem misljenju, Srbija mogla da
oseti lagani izlazak iz krize?

Globalizacija podrazumeva medusobne ekonom-
ske veze, i ubeden sam da c¢e Srbija biti potpomog-
nuta evropskim oporavkom, ali ¢e svoj BDP pove-
¢ati usmeravajuci izvoz ka drugim oblastima kao
sto su Bliski istok i Kina, gde Srbija moze da ima
znacajnu ulogu u trgovini. | dalje sam optimistican,
zbog velikog potencijala mlade srpske generacije.

The new laws you mentioned are very important to es-
tablish clear rules to do business in Serbia. Serbia is al-
ready an investment friendly country, and according to
my experience, the best destination in the Balkans for
foreign investors. Reduce bureaucracy, quick answers
and define clear responsibility - these are my sugges-
tions to the new Government. Avoid building foggy envi-
ronment where everybody is lost.

There are indications that the crisis in

Europe alleviates, but there are also other
opinions that Europe should expect another,
new wave. When could Serbia, in your
opinion, experience some initial recovery
from the crisis?

Globalization implies economic interconnections, and |
am convinced that Serbia will be helped by European re-
covery, but it will be boost its GDP by addressing export
to other areas such as Middle East and China, where
Serbia can play a major trading role. | cantinue to be op-
timistic, due to the high potential of the young Serbian
generation.




